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Succession: What are we talking about?




Lifecycles & Succession

>
Y

Succession & Farm Lifecycle

Family Farm
Lifecycle Lifecycle ¢
£
ke
o
o
QO
S
L
_— - NI

easasc

The Irish Agriculture and Food Development Authority

A rne s Foon Devn oo Ky



Why is Succession Important?

Increased technical
efficiency,
Profitability
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oo Collaborative Farming Decision Map

for Existing Farmer/Landowner
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Collaborative Farming Structures

Registered Farm
Partnerships

Share Farming

Long-term Land
Leasing

Contract Heifer

Rearing

_—
easasc

Cow Leasing
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Succession Inheritance
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Registered Farm Partnership
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Registering the Partnership
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Forming a Partnership—"“The Steps”




CAP Scheme Benefits
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Income Tax Benefits
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Farm Succession Partnership

Objective: To incentivise farm transfer

to the next generation.

« Section 667D Finance Act 2015

« EU State Aid Approval Granted in Sept
2016

« Scheme documents and scheme

requirements under preparation.
» Available for 2017 Tax Year.
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Farm Succession Partnership
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Thank you

Discussion




